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OMHYHV  GH MAR VH UHD@ p @ HQWHID GH @V GIS®P DV D ®V
HWXGIDQWA TXH UQGIHIRQ VX FHWMLFDFIUQ &DP EUGIH HQ
HWXGLDQWA GH QXHVAR FRBU IR VH SUHVHQVDLRQ HQ BV GRV H[ £P HQHV
HQ % 3WHIP IODY 3(7 \  HQ % )WMW)&( 7RGRV DSUIREDIRQ DP ERV
H £P HQHV DA R LQ«GIVR HQ QXHVAR NRYHQ FRBU IR

&DGD D* R KD DXP HQVDGR HOQYP HIR GH HWXGLDQWAV TXH VH LQWUEHQ
SDWD HWIV SIXHEDV 3DUAP RVFRQ  SRWX®QWAV HOD® R \ HM
\DKD\ DOHGHGRUGH  LQWUVRVSDWD DP ERVH] £P HQHVTXH \H DS@FDIEQ D

ILOHV GH QRYIHP EWH\ R SUQFISIRVGH GLFIHP EWH

/ RV HWXGIDQWAV VRQ SWHSDWDGRY SRU HOSWRIHWRU / XLV %DUD HQ KRWDV GH
FOWV \ HQ FDWR GH WU QHFHVDUR HQ KRWURV DFRWGDGRV FRQ @&V
HWXGIDOWAV \ VXV DSRGHWDGRV (WM D* R FRQVP RV FRQ XQD KRWD GH
SEFWFD D @ VHP DQD HQ @RV QLYH®NV LQYRXFWDGRY \ HVSHWDP RV I XWJ

MHQGR H[ VRVRV HQ HWH QXHYR SHURGR GH FHUMLEDFLLQ

/ D WDVFHQGHQFLD GH HWH B R GH FHUAILEDFLRQHV UDGLED HQ YDURY DVSHFVRV
3HWP W GHP RWWDURY FRQRFIP IHQVRV DGT XLUGRVHQ HAGIRP D 1QJ @V

5 HVSD@D HOFRQRFIP IHQVR\ FRP SHWAQFLD @QJ % WIFD GHAGIRP D 1QJ @V

$ QLYHOXQLYHUMVBUR HQ &KIBI P XFKRV HWXGIDQWAV SXHGHQ H[ IP LWH GH @RV
FXURV GH LQJ @V REQ DVRURV GH VX FDUHWD

$ SUIREDU HWRV H[ £P HQHV SHWP IMA SRWX@U D EHFDV GH LQWAFDP EIR D QLYHO
HWROU\ R XQLYHWMVDUR FRP R SRUHWP S@& RVFRQRFIGRV : RINQJ + RIGD\V

1 RVSHWP 1WA HWIDUD QLYHOGH @RV FRBY RV SUYDGRVY ELAQJ ¥HV P £V FRQRFIGRV QR
VR® HQ 6 DQVWDI R QR TXH D QLYHCSDV

9 IDNPUFRQ @ WDQT XIAGDG GH VHUFRP SHWHQWA HQ XQ LGIRP D XQLYHWDO\ SRGHU
FRQYHWDUFRQ VRGRV

+R\ HQ GD HQ FXDJ XIHUWDEDWR WFQIFR\ R SURIHMRQDOVHUFRP SHWIQW HQ HO
IGIRP D1QJ@VRVRUWD P D\ RUHV RSRUXQLGDGHY GH WDE DR

5 HIXHY DQ @ DXVRHWAP D GH FDGD HWXGLDQWA
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OYIHQHY ~ GH MAR VH UHD@ p XQ GHVD\ XQR SDWD VRGRV @RV HWXGLDQWAY GH ,9r
0 HGIR FRQ HOILQ GH LQIFIDU HWM YOIP R VHP HVAH GH VX YIGD HVFR@U ) XH XQ
W QUIEDAYR P RP HQVR GRQGH BV HWIGLDQWAY HVFXFKDIRQ SDDMEWV GH £QIP R \
P RWDFIPQ GH SDUM GH VXV SIRIVRUHAV \ GH @ GULHFVRWD GHO FRBUIR / RUHQD
+HQUTXH 7DP El«Q WYIHRQ XQ HQWHWQIGR GHVDIR HQ J LXSRV TXH DVXP IHIRQ FRQ
P XFKR HOWMDWP R\ BV SHP IM{1 H®] IRQDUVREWH @® TXH YIHOH HQ HVRV P HVHV
$JWGHFHP RV D VRGRV @V SIRIHVRUHV\ DMMQWAY GH @ HGXFDFLUQ TXH DSR\ DIRQ HQ
® RUDQY DFIPQ \ D VHD UHDQ} DQGR DSRUMV R SUHSDUDQGR HOUFR GHMVD\ XQR 0 XFKR
£QIP R SDID &RV HWXGIDQWAYV \ HVSHDP RV TXH YIYDQ HWM Y®IP R VHP HWAH FRQ
P XFKD DB UD\ FRP SIRP DR
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—BUD - WA/ 61YD 6 DIDVIHUD HWXGLDQW GH ,91 0 HGIR

GHO&R®Y IR / DV &RQGHV IXH VHBIFFIRQDGD MQUR FRQ

WI®  MYHQHV P £V GH &KI® SDUD SDWAFLSDU GH XQD

DFMGDG RW DQY DGD SRUHO* REIHWQR GH 6KDQIKDL @

TXHWH GHVDUR@ HQAH ®VGDV \  GHMAR GH

HQ 6KDQIKDL &KIQD 6H WDMD GHO D 6KDQUI KDL

, QUAILODVRQDO< RXVK. , QUADFVIYH ) UHQG\KLS &DP SE

6L EIHQ \H WDD GH @ YHWMpQ QP HR  GH HWM

P SRUDQW HOFXHQWR HV @ WIXQGD YH  TXH ( OHQFXHQWR HV XQ HYHQWR RILFLDOGHOJ REIHWQR FKIQR SDUD HOFXDOXQD

HSUHQQWAY GH QXHWMAR  SDV \VRQ  LQYMIGRV D FRP MpQ HQ HWM FD\R @ $ &+,/$& VHBIFFIRQD MYHQHV FRQ SRWIQFLDO

SDUWAFLSDU VHQGR @ YH| DQWAURUHQ GH @GHWD] JR\ FDSDFIGDG GH LQIXXIUHQ VXV J HQHWDFIRQHV VRQ LQYWVIDGRY
RILFID® HQW SRU® BKDQJ KDL 3 HRSB $ WRFIDARQ IRU) UHQG\KLS Z VK
) RIHIQ &RXQWIHVE FRQ VRGRV @V JDWRV SDIDGRV YIDMQGR FRQ YWD
GIS®P £WFD\ HQ IHSIHVHQVDFIUQ RILFIDOGH &KIMH
0 DUD - HWA HV XQD H FH®!IQW DXP QD FRQ P X\ EXHQD DVMMQFID D
FOWV\ GHHD HWXGIDUP HGIFIQD ( OD® R VH FHWILIFH HQ ,QJ @V HQ
HOFR®U [R J WDFLDV D @V SRVELIGDGHV TXH KD GDGR @ &RISRIDFINQ\ GIR
VRGDV @V HQUHYIMV \ H[ £P HQHV GH VHBIFFLUQ HQ ,QJ @V 9 HIFVDFLRQHV
SDWD H@\ \X IDP LaD

/
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&RQGHY HOWHID GIMQWRV EHOHIIFIRV SDID @®&V
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8< HWXGLDQWAV GH BV FRBU IRV P XQIFISDBN \ XQR GH
bbbbRIXUDWA HOP HY GH MAR H@®Y HV TXH W DSQGFD XQ WAMW D VRGRV GV
VHIXIP RVHDQ DQGR @V MRUQDGDY HWXXGLDQWAV GH ,,r 0 HGIR FRQ HOILQ GH D\ XGDURV HQ

VRFIRHP RFIRQD®BV\ |XH HOXUQR GH
@®V3UP HRVO HGIRV TXH

UHI®{ LIRQDUIRQ EDVR HOBP DM HRU
FRQP LJR P HVRUFRQ RVGHP £\E $
SDWAUGHOGIDI QUWMER TXH QRV

VX DXVRFRQRFIP IHQVR \ TXH GHVFXEWDQ VX SHUIO
YRFDFIRQDO7RGR HWR \H UHDAJ D SDUD HQWHJ DUBN @V
P HWRUHV KHUDP IHQWDV SDWD @V GHFIMRQHV TXH \H
YIHQHQ D I1Q GH [* R VBBV FRP R HBIFFIQ GH VX £LHD
SWRIMRQDO, GH ®RVHBIFWYRVGH ,,,r 0 HGIR

SUHVHQVD @ HYDXXDFILQ / RV WMMH DSTFDIRQ HOWH HO  \ HO  GH MQR \
VRFIRHP RFIRQDO ,$ ' IDJQUWAFR GXWDQW DI RWR VH HOWHI DEQ RV UIHVXGBGRY D RV
,QUAJ LDOGH $ SLHQGL] DMV \H HWXGIDQWAV \ VXV DSRGHWGRV \ HOWJ QUIFDGR GH
SUHSDLD HWD RUQDGD YIHQGR FXE®V FDGD XQD GH @VEUHDV T XH FRP SUHQGH HWIA WA

VRQ @V QHFHMGDGHV GH FDGD FXUR
\ FuP R DERWGDUDV SDWD TXH FDGD

HWXGLDQWA SXHGD LUDYDQ] DQGR HQ 3527%$*21,67%$6 (/0(5&85,2

HOGHVDUR@R GH VX HP RFIRQDAGDG
/ DV NRUQDGDV VH UHD@] DLRQ HQ HO $0/6( 78 O ( 17( $/ ) 87852
3 DU XH 6DQVD 5 RVD XEIFDGR HQ @
HVT XIQD GH & RQIQ\ 3DGLH + XWIGR
\ FRQWP RVFRQ WDQVSRUM J LDWKIVR
GH® 0 XQIFISDAGDG GH/ DV &RQGHV
/ RVHWXGLDQWAV VH P DQUHWILRQ

P X\ FRQWIQURVH KLFIHIRQ XQD P X\
EXHQD HYDXDFIj1Q GH @ NRUQDGD M
TXHVHUILE P XFKR SDWD HO
DSUHQGL] DV VRFIRHP RFIRQDOGH
FDGD HWXGIDQW\ @ FRQYLYHQFID
HQ VXV FXURV

WHP DUMV GHMAR FHFDGH  DOXP QRV\
DXP QDVGH,,,r 0 HGIR \ DO XQRVVDP El«Q GH,9r
DVVAHURQ D @ P XHWAD [3 LRVIR) RQIWDV EGH( O
0 HUFXUR GRQGH DA XQDV XQLYHWAGDGHV\ FHQWRV GH
LQYHW DFIpQ SUHVHQUBLRQ D WDY«V GH VXV P HRUHV
DFDG«P LFRVH IQYHW DGRUHV VX FRQRFIP IHQVR LGHDV\
YIMpQ GH IXVXUR UHVSHFVR D GLYHWDV £UHDV GHODEHU\ GH
® LQQRYDFIQ $ HWID P XHVAD TXH VH UHDA 1 HQ ( VSDFIR
5IHWR IXHURQ FRQYRFDGRVP £VGH HWXGLDQWAY GH
GLMQVRY FR®Y RV SDUAFX@UHV\ SYEQFRVGH @ 5 HI IuQ
0 HARSROVPQD HQ GRVMRWRDGDV@RVGDV | GHMAR
( OB D GHHWH D R IXH 3 EUH VX P HQWA DOIXWIKRE\ \H
BV SUIHVHQUDLRQ P XFKDV £UHDV GHOFRQRFIP IHQWR $V_ &RV
HWXGLDQWAV SXGLHURQ FRQRFHUFRQ P D\ RUSRIXQGIGDG
HWRVVDEHUHV @ TXH GV D\ XGD HQ VX GIVFHUQIP IHQVR
YRFDFIRQDO
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OSWRIWDP D HGXFDWYR FXAXWO $SIHQGH HQ 6DQWD 5RVWD GH $SRTXIQGR

RILHFH D ®V HWXGIDQWV XQ HVSDFIR GRQGH SXHGHQ GIDMRJDU WH G LIRQDU \

H SHUP HQVDUFRQ @V REWDV GH @ &ROIFFIQ GH 3 LQWKUD &KIBIQD GH / DV &RQGHV
H[ KIEIGD HQ @ &DWD 0 XVHR 6DQVID 5 RVD GH $ SRTXIQGR ( WK SURJDP D IQWAJ LD
@V DUMV YOWXDBV \ HQWHD] D RWDV DI QDWKUDV FRP R / HQJXDW &IHQFIDV \

7HFQR®J D FRQ HOIIQ GH HWIP X@UXQ DSUHQGL] DV LQWAJ DO\ P XGIGIP HQURQDO
IRP HQWQGR HOGHWDURMR GH KDEIQGDGHV \ HOWDEDNVR FRIDERUDMEYR HQWH @RV
HWXGLDQWAV ( WID DFMGDG VH UHDA} D HVSHFID® HQWA D WDY«V GH @ HDERWDFIUQ
GHXQSWR HAVR $%3 67( $0 GV DGR SDUD HOQLYHOGH | EEMFR

$35(1 =$-( 62&2(028&21%/

&RUSRU]:luQ GH ( GXFDFLUQ \ 6DXG GH / DV &RQGHV FRQVFIHQW GH @V
GUIFX®DGHV TXH HWEQ YIYIHQGR P XFKRV GH QXHWARV HWXGIDQWAV HQ HO
£P EMR \RFIRHP RFIRQDO KD RUDQ DGR XQD FKDUD SMFRVRFIDO SDD
GHVDUR@U HO DSWHQGL] DMi VRFIRHP RFIRQDO $6( HQWH @RV DOXP QRV \

DOXP QDV /D FKDUD HWE D FDUR GHOSMFU@IR &DP IR $JIXIBID \ HE

GILWIIGD D RV HWXGIDQWAV GH 1\ r %EMFR &DGD FXUR WIQGLE XQD FKDUD
SRUVHSDIDGR @V TXH VH @NDIEQ D FDER HQWH HOXQHV ~ GH MAR \ HO
P DUMV  GH DJRWR GHQWR GH @ NRUQDGD HVFR®U

9,6,7%$ $/ 086(2 ,17(5%$&7,92 "' (/$6&21" (6
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XWDQW @ SUP HWD VHP DQD GH HWM VHIXQGR VHP HVAH @V
6H VRV %EVFRV WYIHIRQ @ RSRUXQIGDG GH YIMVIDU HOO XVHR
,QWADFUYR GH / DV &RQGHV 0 8, ( Q HWID LOQWDQFID YIMVIRQ @
H SRMFIUQ 8QD 0 LLDGD DO8QIYHUR HQ @ TXH SXGIHRQ
FRQRFHU GV P IMWHURY GHOXQLYHUR D WDY«V GH SUR\ HFFIRQHV
FIQHHQ ' \ XQDWHUHGHP pLGX@RV LQWADFWYRY















